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quarters. Whereas numerous studies focus on interpretation of numerical forms in earnings press releases, this
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performance with several studies. It also opposes diDerent approaches to measure the tone. Based on the study
'Beyond the Numbers: An Analysis of Optimistic and Pessimistic Language in Earnings Press Releases' published
by Davis, Piger and Sedor the paper presents a textual analysis approach with DICTION 5.0. The authors have
been the first scientists so far to examine the role language plays in the credible communication of information
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a larger sample size than possible by human coding or manual reading. Apart from this, statistical methods -
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