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and structure of executive compensation in U. S. public
corporations are largely unresponsive to tax incentives.
However, the relative tax advantage of different forms of pay
has been relatively small during this period. Using a sample of
top executives in large firms from 1946 to 2005, we find little
response of salaries, qualified stock options, long-term
incentive pay, or bonuses paid after retirement to changes in
tax rates on labor income--even though tax rates were
significantly higher and more heterogeneous across
individuals in the first several decades following WWII. To
explain this lack of response, we find suggestive evidence that
concerns about within-firm equality may have limited firms
ability to differentiate top executives compensation packages
based on their marginal income tax rates. This item ships from
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I actually began looking at this pdf It is actually rally interesting throgh reading time period. You will not really feel
monotony at at any time of your respective time (that's what catalogues are for concerning if you ask me).
-- Brayan Mohr Sr.

A superior quality publication along with the font used was fascinating to learn. | have read through and i also am
certain that i am going to going to go through yet again again in the future. Your life period will likely be enhance the
instant you total reading this publication.

-- Donnie Rice
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